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TOQETHER with all and sinmd?r the rlgh#, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident ‘or appertaining, including all biiift-in’ stoves ‘aid refrigerators, heating. air conditioning, plumbing and electrical fixtures. wu.ﬁ
to wall. cilrpeting, fences and gates, m‘tgl any. otlide eruipment or fixtures now or hereafter attached. counected or fitted in any wanner
it being the dntention of the pirties. heréto that pil siich fixtusps -and equipment, other than household furniture, be mnsidvru{a part of

g ““? )

" the réalty. ’ ;
,'~‘l‘0vllA:VE Al:JD TO‘ HOLD ?ll d:,{_d singaliir the said premiscs unto the Mortgagee, its successors and assigns forever.

‘Tho Mactgagor represents and warpants that Said Mortiagoe is seized of the above described premises in fee simpls absolute: that
the abiove deseribed premises are free and clead of ‘all liens og, othee envnmlicances; thit the Mortdagor is lawfully emporecred to con-
voy of encumber the sands ol that the Mortuagor will forevel dvhmd the safdd premises unto the Mortgagee, its successors agd assigns,
from und against the Mortgugur aml overy gerioh whoinsoever lawfutly chiiming or to caiin the samo or uny_past thereof. - -
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THE 'MORTCAGOK! COVENANTS AND AGREES AS FOLLOWS: - - ‘

o 1...That the Mormnku{ will pwmp‘immy the pringipal uind interest on the indebtedness evidenced by sald promissory note at the
i ) - .

tmos and:(s the manner thereln provi

8 Fhat this miortgige will sécure the Murtgages for any additional suns which may be advanced hertafter, at the option of the
Morttages, foe the payuicnt ol tases, or puinllu assesyinonts, hazard tosurance preonns, opais ot othee such purposes pursiant o the
< brovisinns of lhls'nmuwlmr. and also for any lodne or advances that may besealtee be made by the Mortgagee to the .\L»m:.mur under
Aheaithority-of See, 45-85, 1002 Code of Laws of South Caroling, as anonded, o sinnlae statutes; and all sumy vo advanced shall bear

‘;,‘llgjl'ﬂ.‘ll at_the samo rate or rales ay it provided in sald note unless otherwise agreed upon by the parties and shall be payable at the
Al

omitned of the Mortgagee, unless othurwise provided tn writing. .

) e, Thﬂ\ Maurtgagor wﬂl keep the ingeovenunts on thy mortgaged premises, whether now esisting or hervaftee to be ceected, insured
~against }au by fire, windstorn and other hazards in g sum aot less than the balgpee due heeounder at any tone and o company or

2 compuies aecepliy A0 W the Mortgagee, and Mottmaos dovs hereby asign the pulicy oe policies o wsurance o the Mortgagee and
L ageces that sl el policies shall Ter leld by the Mortwages should (£ 20 cequire i shall include foys payabile chinses o tavor of the

Mortgaged; and in the evoat of loss, Mortgagor will give waediate notice thereof to the Martgagee by regntered il and shoudd the
Mortiagor it uny e fail to keep saw) premwses fsured or fail to pay the premums for such insusance, then the Modgauee may cause
uch niprovenighty o be insured in hm name af the Mortagor and wun‘)um.\ el foe the cost ol such imsurance, wath nterest as
herelnabove provided. ‘ -
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. 4. That the Martgupor will keep all improvemants upon the mortiaged Gremmes in good gepaie. and should Mostsagor fal to do
¥, thy Mofbague may, at {ts option, enter upon gakl prognises and mako whatever tepairs are ugessany anl chanie the esponses for such
ropales to tho mortgage Jebt and collzet the same under this mortgage, with mterest as hereinabose prosided.
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8. That the Mortgagen may ot any time require the bance and walutenance of insurance vpan the life of any person obligated
under i;.!,w Ideltednesy séoured hereby 0 a sum sufficiont to pay the’ morttage debt. with the Mortgagee as beneficiary, and it the

sui"l‘nh s are not otheewlse pald, the Mortgagee way pay sad premiums and any amount 50 paid shall become a part of the wortpuge
i, 5 Lare

. §

L6 That Mortgager agrees to pay all taxes and other public assegsments levied dgainst the mortgaged premises on or before the
due’dates thereol and to exhiliit the receipts thirefor at the offices of the Mortkagee unmediately upon payment, and should the Mont-
W&IRM fall to pay such taxes and asseasmeuts when the same shall Ll doe, the Mortiagee may, at ats option pay the same and charge
thy mnounts so pid to the mortgage dubt and collegt Uik same unde this morthuge, with interest as above pravided.

7, That if this moruuse secufes a “constrictiof loan”, the Morttagor sgrees that the principal smount of the indebtedness hereby
secuted shall bo dishuiesed to the Magtaagor tn periodie payents,ax comtruction: proggesses, m accordance with the tern and condi-
Iy soparately exccuted but is inade a part of thiy morntgage and incurporated heren by

.

veleronge, [N FA -

., 4, That the ,\ﬁ)rlmm)t selll notifurther encumber the promises abmo deseribed, without the prior consent”of the Martgagee, and

« should the Martgaigor so vncumbier such premises, the Mortygugee may. at its opton. declare the wndebtedness hereby secured to be

hnmedintely diie-and “payublusind may {fnstitute any proceedings necessary to collect saud indebtedness. -

- 0 4 d h ’ .

O.T'I'lu\l;should the Mm[ﬁ\i&(’;r aliepate’ the tum}guued premises by Cuntract of Sale. Bond for Title, or Deed of Conveyance. and

the \\;Itlll[\‘ mortgane indebtiduess is nat patd-in urur,gw Mortgaor or his Purchaser shall be equired to file with the Assuciation an

application foe an assinuption of the martgare indebtediess:-pay the reavonabile cost as respuired by the Assocation for processing the

. assnmplion, furnish the Assucistion with ascopy of thesContract of Sale, Lond tor Tithe. o Devd of Conveyance, and have the interest N
rate on the loan haldnce extsting ut the, thue of transfer mu,‘lnhvd by fncrtasing the nterest rate on the sand loan balance to the maxi-
{num rate m!-’k\lll“l‘ll permitted to be chirged at that time by applicable South Caroling law, or a lesser increase in interest rate as may

Jbo determined-by The Association. The Associativn will notify the Morbgaor or his gurchaser ot the new nterest rate and waonthly pay:
yments, and will mail him a new passhook, Shonld the Morteayor, or his Purchasee, bul to comply with the provisious of the within
aragrdph, the Mortgages, at its option,” may declare the indebtedness hereby seenred to be immediately due and payable and may

3

nstitute any . procecdings necessary to collect sald indelitedness.
k.3

. .

10, That should the Mortgagor ﬁﬂ]’!o make payments of principal and interest as due on the promissory note and the saiie shall be
uopald for a perod of thivty £30) days. e if theiw shonld be any fulure to conply with am\ abide by any by-laws or the charter of
the Mortgagee, or any stipulilions st out in this mortgage. the Morteaee at its option mad write to the Mortaugor at his last known
address ﬂ(\'il\}!"lﬁn thitty (30) days in which tp rectify the said detault andd shauld the Aortizagor finl to rectify said default within the
sald thirty days, the Mortiagee, way, akits option, increase the interest rate on the loan balancs for the remaining term of the loan or
for a lessur term to the maxinm raw pge anmum pennitted to be chared at tat e by apphicable south Carolina law, or a lesser
increase fute ps may be deterintied by the Association. The monthly payments will be adinsted accordingly.

1, 'l'lm\ should the*Mortgagor Full to make payments of principal and interest as die on the promissory note and should any monthly

installment bhecome past-due lor a peried,in dveess of 13 days, the Morteagee may collect a “lite charge” not 1o exceed an amount

equal to five (5% ) pecicontum of any su('IHx‘rst Que fnstallment tn order to cover the estra expense incident to the handling of such
R & el 7

deliriquent paymiints,

P

12 That the MortgagdF hereby nssigns to the Mortgagee, it guccessors and assigns. all the rents, issues. and profits accruing from
the mortgaged premises, retaining the right to ollegt the same 50 Tong s the debt hereby seenredd is not in arrears of payment. bhut
should any” part of the peincipal indebtedness) or idterest, tases, or Hre insurance premivins, he past due and uapaid. the Mortgagee
may without uotice or f\]rll\(.‘r proceedings takk over the mortuaged prennses, if they shall be occupied by a tenant or tenants and
< colect sakl rents and profits and apply the same to the indebteduess hereby secured, without liahility to account for anything more

than the remts mud profits actually collected, 1ss the epst of collection. and any tenant is anthorized. upan request by Mortagee, tg
make all rental payipeats direct ta:the Mortgagpe. swithong liability to thesMortzagor, until notificd to the contrary by the Modtuagee;
and should-said preinises at the tme of such dpfanlt be «'w;umiﬂ? by the Mortuagor, the Mortgagee may apply to the Judi@ of ‘the
Connty Court or to any Jideer of the Court of Common Pleas whd shall be resident or presiding in the connty aforesaid for the appoint-
ment of‘a receiver, with \Lnllu)rily to take possession of sait premises and collect such rents and profits, applying said rents, aftes mr-
in tl‘m_ ‘mst of collvction, to’ tie mortgage debt without Jiability to account for anything more than the rents and profits “actually
coliected, - : ' L .
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13, That- the !\i}otlgaucc. ab ils eption, mayi require- the Mértiagzor to pay to the Mortgagee, on the {irst day of each month until the
note secured herelly s fully: paid; the: following swas in addition to the payments of principal and interest provided in. said note: a’suin
equal to the promiins thiit will nest letonie dne and payible on policies of mortage gannty insurance Cif applicable ), fire and other
{l'l\n\ld Insurance-cavering the mortaed. propdty. plus Eaes, and assessuents pest due on the martgaged prenises (all as estin by -
the) I%"vs:‘“) less all sums already paid lt\h,uu-fun. divided by the number of months to_clapse-before-ome Tmonthprior 16 the date when

such preqiioms, taves, aied assesaiments. wi he ul\|\:‘\l3|¢lmx§7d1ht—wr~‘ stnk o D held by Morteagee to pay sadd premimms, taxes and
special asdessinents. Shanld” these payasents exceed the: amuunt of payments actially male by the Mortmgee for taxes, assessments. -or
fnsurance preminms, the exeess may bt credited by the Murtgaee on subsequent payments ta be wide by the Mortgagor: if, however,
said senis shall be insafficient tp make;said payments when the sane shall }wuum' die and payalile, the Mortuagor shall pay to the
Mortgagee any ampunty deeessary W ke up the deficiency. The Muortgauar durther agrees that at the cud of ten years from the date
hereof, Morfmues may; T30t option, apply {of wiewal of mortiuee gnaranty o simikir insusance (F applicible) covering the balance
then remaining due ‘oan thé winpteage deblagd the Murtuaor mas. at its aption, pay the single preming required far the remaining
years.of the term,cor Hie Mortgazee niay.pay sl peeminm and add the same ta the mortage debit. in which event the Mortgagor shalt
repay to Mortgagee such preminm payment, with interest. at the rate specified I saidd promixsory note, i equal monthly Installinents
aver Iho,irclgainlng m)‘mg:n! period. j




